ASSESSMENT VALUES
AND REAL ESTATE TAXES:

What every homeowner

shouldknow.




All Real Estate Must Be
Assessed at Fair Cash Value

Kentucky law requires each county PVA
assess all real estate at fair cash value
of January 1 each year. Fair cash or mg'
ket value is defined as the price a prop-
erty would bring at a voluntary sale be-
tween a willing buyer and willing seller,
neither under duress, given reasonable
amount of time on the market.

For residential property the fair cash
value is typically based on recent marke
erty from the same area or a similar co
or distressed sales are not market sales
market value.

All proper




Your assessed value is used to calcu-
late your share of
property taxes

Assessed Value X Tax Rates = Tax Bill

Tax rates are set yearly by the state and each lo
taxing entity using the total assessed property

value within their boundaries. Your assessed value is
multiplied by the applicable tax rates to calculate your
total property tax amount.

The PVA Must Meet State
Required Guidelines

Each year the K




a responsibility to assure their property tax roll

arch 1 each year, property owners are to list
s to their property that could potentially affect
hat year. For example, when an unfinished
ed to finished living area or an old garage or

all or visit the PVA office to verify your
property tax roll information, 50:863-7885.
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The Homestead Exemption Can
Reduce Your Property Taxes

All homeowners age 65 or older may apply
for the Homestead Exemption and save ov
$200 per year

in taxes on their primary residence. The
requirements to qualify for the Homestead
Exemption are:

Homeowner must be at least age 65 in

current year.

Must own home January 1 and be named

in deed.

Must occupy and maintain home as primary residence.
May claim one exemption on one home.

Homeowners less than 65 receiving 100% disability benefits may qualify
for the homestead exemption on an annual basis. Call the PVA office at
502-863-7885 for details.




PROPERTY TAX

COMPARISON

TOTAL 2009 PROPERTY TAX FOR

A $100,000 HOME IN:

FRANKLIN CO.$938.00
FAYETTE CO. $921.60
JESSAMINE C®899.00
WOODFORD C$825.00
SCOTT CO. $676.00

INCLUDES ALL TAXES EX(
CITY TAXES

Property taxes help pay for public services.

Our Real
Estate taxes
are some of
the lowest in
Kentucky

FRANKFORT $1270.00

LEXINGTON  1074.10
NICHOLASVILLEAE027.00
VERSAILLES $842.00
GEORGETOWN $728.00

EPT INCLUDES ALL TAXES

Our population has
grown from 24,000 in
1990, to 33,000 in
2000 with projected
population exceeding
45,000 in 2010. While
our steady growth has
brought changes and
challenges we enjoy a
quality of life few
other communities
can match. Our local
taxing entities strive to
meet the needs of a
growing population
while keeping prop-
erty tax rates com-
paratively low.




Where Your Local Real Estate Taxes Go.

On a $100,000 home, the 2009 property
tax bill, excluding city taxes, is $676.00.
Your real estate taxes go to:

Health

TOTAL $676.00 (100%) (not including city taxe;
$397.00 (58.7%) to SCHOO
$122.00 (18.1%) to STATE
$60.00 (8.9%) to COUNT
$60.00 (8.9%) to PUBLIC
$22.00 (3.2%) to HEALTH
$15.00 (2.2%) to AG EXT
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For more information contact t
Office of Scott County Property Valuation Administ

WWW.SCpva.com

101 East Main Street | Suite 206 |Georget
(2nd Floor of the Courthou

Phone: 502.863.7885 | Fax: 502.



